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Endress+Hauser initiates generational change

Dr Klaus Endress to leave the Supervisory Board by the end of the year; Matthias
Altendorf named as successor; Dr Peter Selders will become CEO

Changes will take place at the top of the Endress+Hauser Group at the beginning of 2024. As
previously announced, Dr Klaus Endress will give up his responsibilities as president of the
Supervisory Board. He is to be succeeded by CEO Matthias Altendorf. The new CEO of the Group
will be Dr Peter Selders, the present head of the center of competence for level and pressure
measurement technology. Steven Endress, currently managing director of Endress+Hauser UK,
will become the second member of the family to sit on the Supervisory Board.

Klaus Endress (born 1948) has put his stamp on the development of Endress+Hauser for nearly 45
years. It was in 1979 that he joined the company his father founded. He then took over the
management of the Group in 1995. In 2014, he handed over day-to-day operation of the company to
Matthias Altendorf and became president of the Supervisory Board. Much of the company bears his
signature to this day. He also focused in recent years on ensuring a smooth generational change within
the shareholder family.

New management for the group of companies

Matthias Altendorf is slated to take over as president of the Supervisory Board on 1 January 2024. He
will be proposed for election at the Annual General Meeting on 3 April 2023. According to Klaus
Endress, the shareholders believe he is right person for this position: “He has known our company for
35 years and has led the Group with prudence and success for nearly a decade. Mr Altendorf also
embodies the Endress+Hauser culture in an exemplary manner and stands for the values that
distinguish our company.”

Dr Peter Selders will take over the reins as CEO. The 53-year-old executive, who holds a PhD in physics,
joined Endress+Hauser in 2004 and has led the center of competence for level and pressure
measurement technology based in Maulburg, Germany, since 2019. “As head of Endress+Hauser
Level+Pressure, he has demonstrated that he can lead and inspire people, that he lives and breathes
our culture and that he is capable of successfully growing a large organization,” says Klaus Endress.

Family remains closely linked to the company

Considerable thought and extensive discussions among the shareholders, the family and the
Supervisory Board went into making these decisions. “It goes without saying that the family will
continue to be closely connected with the company,” emphasizes Klaus Endress. As before, it will be
represented by two members on the Supervisory Board. In addition to Sandra Genge, Steven Endress
will join the board on 1 January 2024. The 44-year-old grandson of the company’s founder has worked
for Endress+Hauser since 2012 and served as managing director in the UK since 2016.

Even though Klaus Endress will no longer have an active role at Endress+Hauser, he will remain
chairman of the Family Council, which decides on all important issues in the relationship between the
family and the company. For years, a family charter has governed the shareholders’ interaction and
their relationship with the company. Established institutions and regular meetings strengthen
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solidarity within the family and provide a path for members of the younger generations to become
involved in the company.

Further succession arrangements in place

Peter Selders will be succeeded at the top of the center of competence for level and pressure
measurement technology by 49-year-old Dr Dirk Mérmann, currently director of technology and
member of the board of directors. The fortunes of Endress+Hauser UK will be in the hands of lain
Cropper (51) as of 1 May 2023. As a member of the board of directors, to date he has been responsible
for the sales center’s operations.
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EH_2023_klaus_endress.jpg
Dr Klaus Endress will end his active involvement in the company after nearly 45 years.

EH 2023 matthias_altendorf.jpg
Matthias Altendorf, to date CEO of the Endress+Hauser Group, will become Supervisory Board
president in 2024.

EH_2023_peter_selders.jpg
Dr Peter Selders, managing director of Endress+Hauser Level+Pressure, will be CEO of the
Endress+Hauser Group as of 2024.

EH_2023_steven_endress.jpg
Steven Endress, managing director of Endress+Hauser UK, joins the Group’s Supervisory Board next
year.
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The Endress+Hauser Group

Endress+Hauser is a global leader in measurement and automation technology for process and
laboratory applications. The family company, headquartered in Reinach, Switzerland, achieved net
sales of more than 3.3 billion euros in 2022 with a total workforce of nearly 16,000.

Endress+Hauser devices, solutions and services are at home in many industries. Customers thus use
them to gain valuable knowledge from their applications. This enables them to improve their products,
work economically and at the same time protect people and the environment.

Endress+Hauser is a reliable partner worldwide. Its own sales companies in more than 50 countries as
well as representatives in another 70 countries ensure competent support. Production facilities on four
continents manufacture quickly and flexibly to the highest quality standards.

Endress+Hauser was founded in 1953 by Georg H Endress and Ludwig Hauser. Ever since, the company
has been pushing ahead with the development and use of innovative technologies, now helping to
shape the industry’s digital transformation. 8,700 patents and applications protect the Group’s
intellectual property.

For further information, please visit www.endress.com/media-center or www.endress.com

Contact

Martin Raab Email martin.raab@endress.com
Group Media Spokesperson Phone +41 61 7157722
Endress+Hauser AG Fax +4161 7152888

K&genstrasse 2
4153 Reinach BL
Switzerland
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